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MINISTRY OF FINANCE 
(Department of Revenue) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 16th November, 1994 

S O. 815(E).—In exercise o! the powers conferred by sub-scctions (1) 
and (2) of section 4E of the Industrial Development Bank of India Act, 1964, 
(18 of 1964), the Central Government hereby converts twenty-five crorcs and 
thirty lakhs fully paid up equity shares of rupees ten each held by it in the 
Development Bank into twenty-five erores and thirty lakhs of fully paid-up 
redeemable preference shares of rupees ten each and specifies that such rede¬ 
emable preference shares shall carry fixed rate of dividend of sixteen per cent 
per annum. 

[F. No. 10(38>|92~IF.ll 
A. K. JAIN, Jt. Secy. 
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